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General information 
  
The financial statements cover Housing for the Aged Action Group Inc. (the Association) as an individual entity. The 
financial statements are presented in Australian dollars, which is the Association’s functional and presentation currency. 
  
Housing for the Aged Action Group Inc. is a not-for-profit incorporated association, incorporated and domiciled in Australia. 
Its registered office and principal place of business are: 
  
Registered office  Principal place of business 
   
1st Floor, Ross House 
247-251 Flinders Lane 
Melbourne, Vic, 3000 

 1st Floor, Ross House 
247-251 Flinders Lane 
Melbourne, Vic, 3000 

   
 

A description of the nature of the association's operations and its principal activities are included in the Committee’s report, 
which is not part of the financial statements. 
  
The financial statements were authorised for issue, in accordance with a resolution of Committee on the date indicated in 
the Committee’s Report and Committee’s Declaration. The Committee have the power to amend and reissue the financial 
statements. 
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Your Committee members submit the financial report of Housing for the Aged Action Group Inc for the financial year 
ended 30 June 2025. 
 
Committee Members 

The names of Committee members and their position at the date of this report are: 
 

Name Executive position   
Pamela Young - Chairperson   
Kris Spark - Deputy Chairperson   
Margaret O’Loughlin - Secretary   
Karen Abols              - Treasurer   
Hoda Nahal               
Vera Considine 
Gary White 
Claire McNamara (Appointed Mar 25) 
Vanessa Heart    (Appointed Nov 24) 
Andrew Rogers    (Resigned Feb 25) 
 

   

Principal Activities 

The principal activities of the Association during the financial year were as follows: Housing for the Aged Action Group 
Inc is a community-based organisation specialising in the housing needs of older people. The mission of the Association 
is to engage and work with older people through community activism, services and advocacy to achieve social change 
and housing justice. The Association’s service arm is the Home at Last Service which provides a one-stop shop of 
housing information, support, advice and advocacy.  
 
Significant Changes & Events Subsequent to the Balance Date 

There were no significant changes in the state of affairs, nor events subsequent to the balance date, of the Association 
other than those referred to in the accounts and notes thereto. 
 
Operating Result 

The operating surplus (income tax exempt) amounted to $406,450 (2024: $149,413 surplus). 
 
Committee Member Benefits 

No Committee member has received or become entitled to receive, during or since the end of the financial year, a benefit 
because of a contract made by the Association, controlled entity or a related body corporate with a Committee member, 
a firm of which a Committee member is a member or an Association in which a Committee member has a substantial 
financial interest. This statement excludes a benefit included in the aggregate amount of emoluments received or due 
and receivable by Committee members shown in the Association’s financial statements, or the fixed salary of a full-time, 
part-time, or casual employee of the Association, controlled entity or related body corporate. 
 
Auditor’s Declaration 

A copy of the auditor’s independence declaration as required under section 60-40 of the Australian Charities and Not for 
Profits Commission Act 2012 can be found on the page following this report. 
 
Signed in accordance with a resolution of the members of the Committee 
 
 
 
 
 
......................................................... ......................................................... 
 
Pamela Young – Chairperson Karen Abols - Treasurer     
 
Dated at Melbourne this            day of October 2025 
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Auditor’s Independence Declaration  
 
To Housing for the Aged Action Group Inc, 
 
In accordance with the requirements of section 60-40 of the Australian Charities and Not for Profits Commission Act 2012, as lead 
auditor for the audit of Housing for the Aged Action Group Inc for the year ended 30 June 2025, I declare that, to the best of my 
knowledge and belief, there have been: 
 

(a) No contraventions of the independence requirements of the Australian Charities and Not for Profits Commission 
Act 2012 in relation to the audit; and 

 
(b) No contraventions of any applicable code of professional conduct in relation to the audit. 

 
  
  
  
OAK AUDIT & ASSURANCE PTY LTD    Scott A Cosgriff 
Authorised Audit Company (ASIC) Reg # 527784   Director 
 

Mornington, 23 October 2025 
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Notes 2025 2024

$ $

Income

Revenue 2 4,406,996                 3,521,880                 

Total Income 4,406,996                 3,521,880                 

Expenses

Accounting & consultancy fees 19,127                      10,673                      

Audit expenses 11,040                      8,200                        

Client brokerage 359,587                    277,791                    

Depreciation and amortisation expense 2 133,409                    125,312                    

Employee benefits expense 3,145,184                 2,543,914                 

Finance costs 25,533                      31,646                      

Meeting expenses 6,273                        5,114                        

Motor vehicle expenses 90,589                      82,123                      

Office expenses 112,081                    79,856                      

Other expenses 29,740                      51,822                      

Rent & storage 342                           1,807                        

Research project expenses 29,594                      106,541                    

Training & development 5,613                        2,698                        

Travel and accommodation 4,344                        12,491                      

Volunteer & student expenses 28,090                      32,479                      

Total Expenses 4,000,546                 3,372,467                 

Surplus for the year 406,450                    149,413                    

Other Comprehensive Income -                           -                           

Total Comprehensive Income for the year 406,450                    149,413                    

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
The Accompanying Notes Form Part of These Financial Statements
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As at As at

30 June 30 June

Notes 2025 2024

$ $

Assets

Current Assets

Cash and cash equivalents 3 2,570,442 2,326,379

Trade and other receivables 4 140,816 180,608

Other assets 5 69,299 49,514

Total Current Assets 2,780,557 2,556,501

Non-Current Assets

Plant & equipment 6 91,207 71,741

Right-of-use assets 9 251,836 346,274

Other assets 5 35,372 32,796

Total Non-Current Assets 378,415 450,811

Total Assets 3,158,972 3,007,312

Liabilities

Current Liabilities

Trade and other payables 7 108,459 123,310

Income in advance 2(i) 337,533 559,095

Employee benefits 8 347,490 291,233

Lease liabilities 9 97,595 84,803

Total Current Liabilities 891,077 1,058,441

Non Current Liabilities

Employee benefits 8 41,967 31,797

Lease liabilities 9 193,951 291,547

Total Non Current Liabilities 235,918 323,344

Total Liabilities 1,126,995 1,381,785

Net Assets 2,031,977 1,625,527

Equity

Retained Earnings 2,031,977 1,625,527

Total Equity 2,031,977 1,625,527

 

 

 

 

 

 

 
 
 
 
 
 
 

    The Accompanying Notes Form Part of These Financial Statements
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2025 2024

$ $

Opening Balance 1,625,527                 1,476,114                 

Surplus for the Period 406,450                    149,413                    

Other Comprehensive Income -                           -                           

Closing Balance of Retained Earnings 2,031,977                 1,625,527                 

Retained Earnings
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Notes 2025 2024

$ $

Cash flows from operating activities:

Receipts from grants, trust income, donations and other sources 5,183,636                 4,213,792                 

Payments to suppliers & employees (4,760,526)               (3,804,614)               

Interest received 60,992                      33,265                      

Interest and finance costs paid (90,589)                    (82,123)                    

Net cash provided by operating activities 12 393,513                    360,320                    

Cash flows from investing activities:

Payments for purchase of plant and equipment (58,437)                    (34,102)                    

Proceeds from sale of property, plant and equipment 19,324                      10,545                      

Net cash used in investing activities (39,113)                    (23,557)                    

Cash flows from financing activities:

Leases (repaid) - Right-of-Use assets (110,337)                  (104,882)                  

Net cash used in financing activities (110,337)                  (104,882)                  

Net increase in cash and cash equivalents held 244,063                    231,881                    

Cash & cash equivalents at beginning of year 2,326,379                 2,094,498                 

Cash & cash equivalents at end of financial year 3 2,570,442                 2,326,379                 
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1 Summary of Material Accounting Policies 

 
Basis of Accounting 

Statement of Compliance and Financial Reporting Framework 
 

The Committee have prepared the financial statements on the basis that the Association is a non-reporting 
entity because there are no users dependent on general purpose financial statements. These financial 
statements are therefore special purpose financial statements that have been prepared in order to meet 
the requirements of the Australian Charities and Not-for-profits Commission Act 2012. The Association is a 
not-for-profit entity for financial reporting purposes under Australian Accounting Standards. 

 
The special purpose financial statements have been prepared in accordance with the recognition and 
measurement requirements of Australian Accounting Standards and Interpretations to the extent outlined 
in the section below this paragraph, and the disclosure requirements of the following standards: 

AASB 101: Presentation of Financial Statements 
AASB 107: Statement of Cash Flow 
AASB 108: Accounting Policies, Changes in Accounting Estimates and Errors 
AASB 124: Related Party Disclosures  
AASB 1048: Interpretation of Standards 
AASB 1054: Australian Additional Disclosures 

 

The financial statements do not comply with all of the recognition and measurement requirements in 
Australian Accounting Standards. The material accounting policies adopted in the special purpose financial 
statements are set out in Note 1 below, and indicate how the recognition and measurement requirements 
in Australian Accounting Standards have not been complied with, noting the material areas that are not in 
compliance with the standards are as follows: 
- AASB 15 Revenue from Contracts with Customers → Philanthropic Income recognition/deferral. 

- AASB 1058 Income of Not-for-Profit Entities → Philanthropic Income recognition/deferral. 

The Association has concluded that the requirements set out in AASB 10 and AASB 128 are not 
applicable as the initial assessment on its interests in other entities indicated that it does not have any 
subsidiaries, associates or joint ventures.  
 
New or Amended Accounting Standards and Interpretations Adopted 
 

A number of Australian Accounting Standards and Interpretations have been issued or amended but are 
not yet effective, and have not been early adopted. The impact of these new or amended Accounting 
Standards is not expected to give rise to material changes in the Association’s financial statements. 

 
Basis of Preparation 
 

The financial statements, except for the cash flow information, have been prepared on an accrual basis 
and are based on historical costs. They do not take into account changing money values or, except where 
stated specifically, current valuations of non-current assets. 
 
The Committee have reviewed the business outlook and the assets and liabilities of the Association and 
are of the opinion that the use of the going concern basis of accounting is appropriate. 
 
The following material accounting policies, which are consistent with the previous period unless stated 
otherwise, have been adopted in the preparation of these special purpose financial statements: 
 

(a) Comparative Figures 

When required by Accounting Standards, comparative figures have been adjusted to conform to 
changes in presentation for the current financial year.  
 

(b) Taxation 

The Association is exempt under section 50-30 of the Income Tax Assessment Act 1997 as amended, 
as a non-profit organisation. As such, no allowance has been made for Income Tax. 
 
The Association is registered with the Australian Charities and Not-for-profits Commission as a Public 
Benevolent Institution and is endorsed as a Deductible Gift Recipient. 
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1 Summary of Material Accounting Policies (Continued) 

 
(c) Cash and Cash Equivalents 

Cash and cash equivalents comprises cash on hand, demand deposits and short-term investments 
which are readily convertible to known amounts of cash and which are subject to an insignificant risk of 
change in value. 
 

(d) Plant and Equipment 

Each class of plant and equipment is carried at cost or fair value less, where applicable, any 
accumulated depreciation and impairment. 
 
Plant and equipment are measured using the cost model. Where the cost model is used, the asset is 
carried at its cost less any accumulated depreciation and any impairment losses. Costs include 
purchase price, other directly attributable costs and the initial estimate of the costs of dismantling and 
restoring the asset, where applicable. 
 
Plant and equipment that have been contributed at no cost, or for nominal cost, are recognised at the 
fair value of the asset at the date it is acquired.  

 
Depreciation 
Plant and equipment are depreciated on a straight-line basis over the assets useful life to the 
Association, commencing when the asset is ready for use. 
 
The depreciation rates used for each class of depreciable assets are:  

Class of Fixed Assets Depreciation Rate 
Plant & Equipment 4 years 
Motor Vehicles 4 years 
Computer equipment 3 years 
 
* Assets under $1,000 are considered minor assets and are taken to the profit and loss as an 
expense when incurred. 

 
The assets’ residual values and useful lives are reviewed, and adjusted if appropriate, at the end of 
each reporting period. 
 
An asset’s carrying amount is written down immediately to its recoverable amount if the asset’s 
carrying amount is greater than its estimated recoverable amount.  
 
Gains and losses on disposals are determined by comparing proceeds with the carrying amount. 
These gains or losses are recognised in results from Continuing Operations in the period in which they 
arise. When revalued assets are sold, amounts included in the revaluation surplus relating to that asset 
are transferred to retained surplus. 

 
(e) Impairment of Assets 

At the end of each reporting period, the Association reviews the carrying amounts of its tangible and 
intangible assets to determine whether there is any indication that those assets have been impaired. If 
such an indication exists, the recoverable amount of the asset, being the higher of the asset’s fair 
value less costs of disposal and value in use, is compared to the asset’s carrying amount. Any excess 
of the asset’s carrying amount over its recoverable amount is recognised immediately in results from 
Continuing Operations. 
 
Where the future economic benefits of the asset are not primarily dependent upon the asset’s ability to 
generate net cash inflows and when the Association would, if deprived of the asset, replace its 
remaining future economic benefits, value in use is determined as the depreciated replacement cost of 
an asset. 
 
Where it is not possible to estimate the recoverable amount of a class of asset, the Association 
estimates the recoverable amount of the cash-generating unit to which the asset belongs. 

 
Where an impairment loss on a revalued asset is identified, this is debited against the revaluation 
surplus in respect of the same class of asset to the extent that the impairment loss does not exceed 
the amount in the revaluation surplus for that same class of asset. 
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1 Summary of Material Accounting Policies (Continued) 

 
(f) Trade and Other Receivables 

Trade and other receivable include amounts due from customers and donors and any outstanding 
grant receipts.  Receivables expected to be collected within 12 months of the end of the reporting 
period are classified as current assets.  All other receivables are classified as non-current assets. 
 
Accounts receivable are initially recognised at fair value and subsequently measured at amortised cost 
using the effective interest method, less any provision for impairment. Refer to Note 1(e) for further 
discussion on the determination of impairment losses. 

 
(g) Revenue and Other Income 

The Association has applied AASB 15: Revenue from Contracts with Customers (AASB 15) and AASB 
1058: Income of Not-for-Profit Entities (AASB 1058), to most material government grant and income 
streams, except for material philanthropic income (see statement of non-compliance below).  
 
Revenue is measured at the fair value of the consideration received or receivable after taking into 
account any trade discounts and volume rebates allowed. For this purpose, deferred consideration is 
not discounted to present values when recognising revenue.  

 
All revenue is stated net of the amount of goods and services tax (GST). 
 
Operating Grants, donations, and bequests 
When the Association receives operating grant revenue, donations or bequests, it assesses whether 
the contract is enforceable and has sufficiently specific performance obligations in accordance with 
AASB 15. 
 
When both these conditions are satisfied, the Association: 

i) identifies each performance obligation relating to the grant - recognises a contract 
liability for its obligations under the agreement 

ii) recognises revenue as it satisfies its performance obligations. 
 
Where the contract is not enforceable or does not have sufficiently specific performance obligations, 
the Association: 

i) recognises the asset received in accordance with the recognition requirements of other 
applicable accounting standards (e.g. AASB 9, AASB 16, AASB 116 and AASB 138) 

ii) recognises related amounts (being contributions by owners, lease liability, financial 
instruments, provisions, revenue or contract liability arising from a contract with a 
customer) 

iii) recognises income immediately in profit or loss as the difference between the initial 
carrying amount of the asset and the related amount. 

 
If a contract liability is recognised as a related amount above, the Association recognises income in 
profit or loss when or as it satisfies its obligations under the contract. 
 
Philanthropic income & grants (non-compliance with recognition & measurement requirements) 
All philanthropic and other grant income has been deferred upon receipt, and not recognised as 
revenue until the related expenses are incurred, without assessing whether there are enforceable 
performance obligations to transfer a good or service to a third party which are sufficiently specific to 
know when the performance obligation has been satisfied. This does not comply with AASB 15 
Revenue from Contracts with Customers, or AASB 1058 income of Not-for-profit Entities. The 
Association believes the most useful and reliable measurement and recognition of philanthropic 
revenue is in the period the resources allocated to the project are consumed. 
 
Interest income 
Interest is recognised using the effective interest method. 
 
Other income 
Other income is recognised on an accruals basis when the Association becomes entitled to it. 
 
Volunteer services 
The Association has elected not to recognise volunteer services as either revenue or other form of 
contribution received. As such, any related consumption or capitalisation of such resources received is 
also not recognised. 
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1 Summary of Material Accounting Policies (Continued) 

 
(h) Goods and Services Tax (GST) 

Revenues, expenses and assets are recognised net of the amount of GST, except where the amount 
of GST incurred is not recoverable from the Australian Taxation Office (ATO). Receivables and 
payables are stated inclusive of the amount of GST receivable or payable. The net amount of GST 
recoverable from, or payable to, the ATO is included with other receivables or payables in the assets 
and liabilities statement. Cash flows in the statement of cash flows are included on a gross basis and 
the GST component of cash flows arising from investing and financing activities which is recoverable 
from, or payable to, the taxation authority is classified as operating cash flows. 

 
(i) Trade and Other Payables 

Trade and other payables represent the liability outstanding at the end of the reporting period for goods 
and services received by the Association during the reporting period which remain unpaid. The 
balance is recognised as a current liability with the amounts normally paid within 30 days of recognition 
of the liability. 
 

(j) Income in advance (Contract Liability) 

Income in advance represent the Association's deferment of income received for certain revenue 
streams, as outlined in the Revenue accounting policy note. In these instances, consideration received 
is not recognised as revenue until the related expenses are incurred under the respective projects. 

 
(k) Employee Entitlements 

 Provision is made for the Association's liability for employee benefits arising from services rendered by 
employees to the end of the reporting period.  Employee benefits that are expected to be wholly settled 
within one year have been measured at the amounts expected to be paid when the liability is settled.  
Employee benefits expected to be settled more than one year after the end of the reporting period 
have been measured at the present value of the estimated future cash outflows to be made for those 
benefits. In determining the liability, consideration is given to employee wage increases and the 
probability that the employee may satisfy vesting requirements. 

 
Where an employee’s long service leave entitlement is satisfied by contributions to a portable long 
service leave industry fund: payments to the fund are expenses when incurred, a provision for long 
service leave is recognised up until the current year end, and an asset is also recorded in the 
statement of financial position representing the estimated future claims for leave taken that is expected 
to be reimbursed by the portability fund regulator. 

 
 Contributions made to employee superannuation funds are charged as expenses when incurred. 

 
(l) Provisions 

Provisions are recognised when the Association has a legal or constructive obligation, as a result of 
past events, for which it is probable that an outflow of economic benefits will result and that outflow can 
be reliably measured. Provisions are measured at the best estimate of the amounts required to settle 
the obligation at the end of the reporting period. 

 
(m) Financial liabilities 

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit 
or loss, loans and borrowings, payables, or as derivatives designated as hedging instruments in an 
effective hedge, as appropriate. All financial liabilities are recognised initially at fair value and, in the 
case of loans and borrowings and payables, net of directly attributable transaction costs. 

 
(n) Leases 

Leases are capitalised on the balance sheet when material, by recognising a ‘right-of-use’ asset and a 
lease liability for the present value of the obligation, in line with the requirements of AASB Leases. 
 
Short term leases of twelve months or less are charged as expenses on a straight-line basis over the 
life of the lease term. 

 
Finance leases are capitalised by recording an asset and a liability at the lower of the amounts equal to 
the fair value of the leased property or the present value of the minimum lease payments, including 
any guaranteed residual values. Lease payments are allocated between the reduction of the lease 
liability and the lease interest expense for that period. 
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1 Summary of Material Accounting Policies (Continued) 

 

(o) Current and non-current classification 

Assets and liabilities are presented in the statement of financial position based on current and non-
current classification. 
  
An asset is classified as current when: it is either expected to be realised or intended to be sold or 
consumed in the incorporated association's normal operating cycle; it is held primarily for the purpose 
of trading; it is expected to be realised within 12 months after the reporting period; or the asset is cash 
or cash equivalent unless restricted from being exchanged or used to settle a liability for at least 12 
months after the reporting period. All other assets are classified as non-current. 
  

A liability is classified as current when: it is either expected to be settled in the incorporated 
association's normal operating cycle; it is held primarily for the purpose of trading; it is due to be settled 
within 12 months after the reporting period; or there is no unconditional right to defer the settlement of 
the liability for at least 12 months after the reporting period. All other liabilities are classified as non-
current. 

 

(p) Critical Accounting judgements, estimates and assumptions 

The preparation of the financial statements requires management to make judgements, estimates and 
assumptions that affect the reported amounts in the financial statements. Management continually 
evaluates its judgements and estimates in relation to assets, liabilities, contingent liabilities, revenue 
and expenses. Management bases its judgements, estimates and assumptions on historical 
experience and on other various factors, including expectations of future events, management believes 
to be reasonable under the circumstances. The resulting accounting judgements and estimates will 
seldom equal the related actual results. The judgements, estimates and assumptions that have a 
significant risk of causing a material adjustment to the carrying amounts of assets and liabilities (refer 
to the respective notes) within the next financial year are discussed below.  
 

Estimation of useful lives of assets 
The Association determines the estimated useful lives and related depreciation and amortisation 
charges for its plant and equipment and finite life intangible assets. The useful lives could change 
significantly as a result of technical innovations or some other event. The depreciation and amortisation 
charge will increase where the useful lives are less than previously estimated lives, or technically 
obsolete or non-strategic assets that have been abandoned or sold will be written off or written down. 
 

Impairment of non-financial assets other than goodwill and other indefinite life intangible assets 
The Association assesses impairment of non-financial assets other than goodwill and other indefinite 
life intangible assets at each reporting date by evaluating conditions specific to the Association and to 
the particular asset that may lead to impairment. If an impairment trigger exists, the recoverable 
amount of the asset is determined. This involves fair value less costs of disposal or value-in-use 
calculations, which incorporate a number of key estimates and assumptions. 
 

Employee benefits provision 
As discussed in note 1, the liability for employee benefits expected to be settled more than 12 months 
from the reporting date are recognised and measured at the present value of the estimated future cash 
flows to be made in respect of all employees at the reporting date. In determining the present value of 
the liability, estimates of attrition rates and pay increases through promotion and inflation have been 
taken into account. 
 

Performance obligations under AASB 15 
To identify a performance obligation under AASB 15, the promise must be sufficiently specific to be 
able to determine when the obligation is satisfied. Management exercises judgement to determine 
whether the promise is sufficiently specific by taking into account any conditions specified in the 
arrangement, explicit or implicit, regarding the promised goods or services. In making this assessment, 
management includes the nature/-type, cost/-value, quantity and the period of transfer related to the 
goods or services promised. 
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2 Revenue, other income, and expenses 2025 2024

a) Revenue and other income $ $

Grants

CAV RHAAP Funding 341,572                    313,370                    

CAV RSSP Funding 366,618                    -                           

DFFH Funding - State recurrent (i) 1,549,711                 1,506,582                 

DOHA - MAC Learning services -                           36,364                      

PHN Carefinder Funding 980,768                    589,335                    

Other Grants 10,000                      15,001                      

3,248,669                 2,460,652

Philanthropic trust income & other grants

IRC - Regional Project (i) 495,215                    368,273                    

Wicking Trust - National Project (i) 298,981                    523,913                    

Perpetual - CALD 92,000                      -                           

GW Vowell Foundation 60,000                      50,000                      

Ducas Paul Foundation 25,000                      25,000                      

Liberty Financial Pty Ltd 15,000                      -                           

CPRC 10,000                      -                           

Street Smart Australia 10,000                      8,000                        

1,006,196                 975,186                    

Other income

Interest 60,992                      33,265                      

Donations & Bequests 69,947                      42,212                      

Gain on disposal of assets 19,324                      10,545                      

Other Income 1,868                        20                             

152,131                    86,042                      

Total Revenue and other income 4,406,996                 3,521,880                 

(i) Income in Advance (and Contract Liabilities)

Govt Grants - DFFH - Seniors Festival funding 10,000                      10,000                      

NWM PHN - Carefinder funding (2025-26 funds) 22,454                      97,216                      

NWM & SEM PHNs - Carefinder funding surplus (2024-25) 23,430                      -                           

Philanthropic funding - Wicking Trust 172,457                    271,439                    

Philanthropic funding - Ian Rollo Currie Foundation 4,354                        8,440                        

Philanthropic funding - Perpetual - CALD project 74,838                      92,000                      

Philanthropic funding - Liberty Financial 30,000                      80,000                      

337,533                    559,095                    

b) Expenses

Included in the profit and loss are the following expenses:

Depreciation & Amortisation

Depreciation on plant & equipment 38,971                      30,873                      

Amortisation on leases/right-of-use assets 94,438                      94,439                      

133,409                    125,312                    

Auditor remuneration

 Fees for services as performed by Oak Audit & Assurance Pty Ltd provided in conjunction with: the audit of the 

financial statements were $8,240 (2024 $7,450), and financial acquittal services $2,800 (2024: nil).

As per the accounting policies, income is deferred when grant funding contracts satisfy the requirements of AASB 

15 revenue. Furthermore, the Committee has determined that various philanthropic funding may not comply with 

the recognition and measured criteria of accounting standards for revenue. Instead, revenue is being recognised 

when it is appropriately matched with expenditure under these philanthropic projects. Any remaining unspent 

funds at year end are taken to Income in Advance (Contract Liability) in the balance sheet and carried forward to 

be recognised as incurred in future periods. Each project has been funded based on the Association providing 

detailed budget forecasts, and as agreed with the funders, monies are expected to be used exclusively in line with 

the funding application.  Income in advance (contract liabilities) is made up of the following unspent/unapplied 

funds at year end:
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3 Cash and cash equivalents 2025 2024

$ $

Cash at bank and on Hand 750,522                    967,068                    

Term Deposits 1,819,920                 1,359,311                 

Cash at bank and in Hand 2,570,442                 2,326,379                 

4 Trade and other receivables

Current

Accounts Receivable 30,335                      117,938                    

Accrued Income - Contract Asset 110,481                    62,670                      

140,816                    180,608                    

5 Other assets

Current
Prepayments 3,651                        1,098                        

Long service leave portability fund recovery 65,648                      48,416                      

69,299                      49,514                      

Non-current

Long service leave portability fund recovery 35,372                      32,796                      

35,372                      32,796                      

6 Plant & equipment

Furniture & Fixtures at Cost 9,579                        9,579                        

Furniture & Fixtures Accumulated Depreciation (9,474)                      (9,364)                      

105                           215                           

Office Equipment At Cost 86,545                      75,491                      

Office Equipment Accumulated Depreciation (67,281)                    (59,583)                    

19,264                      15,908                      

Motor Vehicles at Cost 149,443                    135,360                    

Motor Vehicles Accumulated Depreciation (77,605)                    (79,742)                    

71,838                      55,618                      

Total Plant & equipment 91,207                      71,741                      

7 Trade and other payables

Trade Payables 22,240                      18,355                      

Other Payables 86,219                      104,955                    

108,459                    123,310                    

8 Employee Benefits

Current

Provision for Annual Leave 248,810                    217,661                    

Provision for LSL 98,680                      73,572                      

347,490                    291,233                    

Non Current

Provision for LSL 41,967                      31,797                      

41,967                      31,797                      

Total Employee Benefits 389,457                    323,030                    

Money invested short term in term deposits, as per the Accounting Policy Note 1(c), relates to short term deposits that

are readily converted to cash, and as such have been included in the Cash Flow Statement.
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2025 2024

9 Right-of-Use Assets & Lease Liabilities $ $

i) Right of Use Assets

Right-of-use assets at 1 July 346,274                    440,713                    

Additions/disposals -                           -                           

Depreciation expense for the year (94,438)                    (94,439)                    

251,836                    346,274                    

ii) Lease Liabilities

Lease liability at 1 July 376,350                    449,586                    

Additions/disposals -                           -                           

Accretion of interest 25,533                      31,646                      

Payments made (110,337)                  (104,882)                  

291,546                    376,350                    

Made up of:

Current 97,595                      84,803                      

Non Current 193,951                    291,547                    

291,546                    376,350                    

iii) Results from Continuing Operations Impact

Depreciation expense of right-of-use assets (94,438)                    (94,439)                    

Interest expense on lease liabilities (25,533)                    (31,646)                    

Total amount recognised in net surplus / (deficit) (119,971)                  (126,085)                  

10 Capital and Leasing Commitments

(a) Finance Leases

Minimum lease payments Nil Nil

(b) Operating Leases

Non-cancellable operating leases contracted for 

but not capitalised in the financial statements:
Nil Nil

11 Contingencies & Other Commitments

 In the opinion of the Committee, the Association did not have any contingencies or other material commitments at 30

June 2025 (30 June 2024: none), not otherwise mentioned elsewhere in the financial statements.

See Note 9, for disclosure of operating leases recognised under AASB 16 Leases , as 'right-of-use assets' and 

corresponding 'lease liabilities'.

The Association entered into a five (5) year lease commencing 1 March 2023, for the lease of refitted office space and

carparking spaces, situated at Ross House 247-251 Flinders Lane Melbourne 3000. Monthly lease costs are $8,591

exclusive of GST per month, increasing by CPI annually. 

The accounting policies at Note 1, detail the Association's accounting policy in relation to recognition and

measurement under AASB 16 Leases , with amounts set out below:

Set out below is the carrying amount of right-of-use assets  recognised and the movement during the year:

Set out below are the carrying amounts of lease liabilities  and the movements during the period:

The following are the amounts recognised in net surplus / (deficit):

The Association had total cash outflows for leases of $110,337 in the 2024/25 year in financial year (2023/24:

$104,882) and non-cash additions to right-of-use assets and lease liabilities of $nil in the 2024/25 year (2023/24 $nil

and lease liabilities of $nil).

The incremental borrowing rate was set in the initial year at 7.75%.
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2025 2024

12 Cash Flow Information $ $

Reconciliation of Cash Flow from Operations with Profit after Income Tax

Net income/(loss) for the period 406,450                    149,413                    

Non‑cash flows in profit

Depreciation 38,971                      30,873                      

Amortisation on ROU assets 94,438                      94,439                      

Interest on Lease Finance 25,533                      31,646                      

Net gain on disposal of plant and equipment (19,324)                    (10,545)                    

Changes in assets and liabilities:

(Increase)/decrease in trade and other receivables 39,792                      4,296                        

(Increase)/decrease in other assets (22,361)                    (28,504)                    

Increase/(decrease) in income in advance (221,562)                  150,665                    

Increase/(decrease) in trade and other payables (14,851)                    (20,825)                    

Increase/(decrease) in employee benefits 66,427                      (41,138)                    

Cash Flows from operations 393,513                    360,320                    

13 Related Party Transactions & Key Management Personnel Disclosures

(a) Key Management Personnel

(b) Related Party Transactions

14 Economic Dependence

15 Events after the end of the Reporting Period

There were no matters or circumstances that have arisen since the end of the financial year which significantly

affected or may significantly affect the operations of the Association, the results of those operations or the state of

affairs of the Association in future financial years, unless otherwise disclosed elsewhere in this report.

The Housing For The Aged Action Group Inc is dependent on grants and trust income for the majority of its revenue

used to operate the business. At the date of this report the members of the committee have no reason to believe

funders will not continue to support the Association.

During the year, minor insignificant amounts totalling $4,640 (2024 $1,450) were paid to committee members as 

reimbursement for project meeting participation, either in reference groups or as community educators. There were 

no other related party relationships or transactions not otherwise mentioned elsewhere in the financial statements.

Given the Association has only one 'key management person', as defined under accounting standard AASB 124 

Related Party Disclosures, who is remunerated and does not have key management personnel services provided 

by a ‘separate management entity’, as an appropriate exception allowable for charities the Association has 

respectfully elected to not declare the person’s remuneration in the annual financial report.
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The Committee has determined that the Association is not a reporting entity, and that this special purpose financial report 
should be prepared in accordance with the accounting policies outlined in Note 1 to the accounts. 
 
In the opinion of the Committee: 
 

a) The Association is not a reporting entity as detailed in Note 1 
 

b) The attached financial statements and notes (pages 3 to 15) of the Association are in accordance with the 
Australian Charities and Not for Profits Commission Act 2012, including: 

 
i. Giving a true and fair view of its financial position as at 30 June 2025 and of its performance for the 

financial year ended on that date; and  
 

ii. Are prepared in accordance with the Accounting Policies described in Note 1 to the financial 
statements and the requirements of the Australian Charities and Not for Profits Commission 
Regulation 2022; and  

 
c) There are reasonable grounds to believe that the Association will be able to pay its debts as and when 

they become due and payable. 
 
This statement is made in accordance with a resolution of the Committee and is signed for and on behalf of the 
Committee by: 
 
 
 
 
 
 
......................................................... ......................................................... 
 
Pamela Young – Chairperson Karen Abols - Treasurer     
 
 
Dated at Melbourne this              day of October 2025 
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Liability limited by a scheme approved under 
Professional Standards Legislation 

Independent Auditor’s Report: 
 

- to the Members of Housing for the Aged Action Group Inc 
 

Report on the Audit of the Financial Report 
 

Opinion 
We have audited the financial report of Housing for the Aged Action Group Inc, which comprises the Statement of Financial Position as at 
30 June 2025, the Statement of Profit or Loss and Other Comprehensive Income, Statement of Changes in Equity and Statement of Cash 
Flows for the year then ended, notes comprising a summary of material accounting policies and other explanatory information, and the 
Committee’s declaration. 
 

In our opinion, the financial report of Housing for the Aged Action Group Inc has been prepared in accordance with Division 60 of the 
Australian Charities and Not-for-profits Commission Act 2012 (ACNC Act), including: 

(i) giving a true and fair view of the Association’s financial position as at 30 June 2025 and of its financial performance for the 
year then ended; and 

(ii) complying with Australian Accounting Standards to the extent described in Note 1, and Division 60 of the Australian 
Charities and Not-for-profits Commission Regulation 2022 (ACNC Regulations). 

Basis for Opinion 
We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those standards are further described 
in the Auditor’s Responsibilities for the Audit of the Financial Report section of our report. We are independent of the Association in 
accordance with the ethical requirements of the Accounting Professional and Ethical Standards Board’s APES 110: Code of Ethics for 
Professional Accountants (the Code) that are relevant to our audit of the financial report in Australia. We have also fulfilled our other ethical 
responsibilities in accordance with the Code.  
 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 
 

Emphasis of Matter      
We draw attention to Note 1 to the financial report, which describes the basis of accounting. The financial report has been prepared for the 
purpose of fulfilling the Association’s financial reporting responsibilities under the Australian Charities and Not for Profits Commission Act 
2012. As a result, the financial report may not be suitable for another purpose. Our opinion is not modified in respect of the above matter(s). 
 

Information Other than the Financial Report and Auditor’s Report Thereon 
The Committee of the Association are responsible for the other information. The other information comprises the information included in 
the Association’s annual report for the year ended 30 June 2025, but does not include the financial report and our auditor’s report thereon.  
 

Our opinion on the financial report does not cover the other information and accordingly we do not express any form of assurance 
conclusion thereon.  
 

In connection with our audit of the financial report, our responsibility is to read the other information and, in doing so, consider whether the 
other information is materially inconsistent with the financial report or our knowledge obtained in the audit or otherwise appears to be 
materially misstated.  
 

If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we are required to 
report that fact. We have nothing to report in this regard. 
 

Responsibilities of the Committee for the Financial Report 
The Committee of the Association are responsible for the preparation of the financial report that gives a true and fair view and have 
determined that the basis of preparation described in Note 1 to the financial report is appropriate to meet the requirements of the 
Australian Charities and Not for Profits Commission Act 2012. The Committee’s responsibility also includes such internal control as the 
Committee determine is necessary to enable the preparation of the financial report that gives a true and fair view and is free from material 
misstatement, whether due to fraud or error. 
 

In preparing the financial report, the Committee are responsible for assessing the Association’s ability to continue as a going concern, 
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the Committee either 
intend to liquidate the Association or to cease operations, or have no realistic alternative but to do so. 
 

The Committee of the Association are responsible for overseeing the Association’s financial reporting process. 
 

Auditor’s Responsibilities for the Audit of the Financial Report 
Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from material misstatement, 
whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with the Australian Auditing Standards will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of this financial report. 
 

A further description of our responsibilities for the audit of the financial report is located at the Auditing and Assurance Standards Board 
website at: http://www.auasb.gov.au/auditors_responsibilities/ar4.pdf. This description forms part of our auditor’s report. 
 

Independence 
We confirm that the independence declaration required by the ACNC Act, which has been given to the Committee of the Association, 
would be in the same terms if given to the Committee as at the time of this auditor’s report. 
 

Report on Other Legal and Regulatory Requirements 
In accordance with the requirements of section 60-45(3)(b) of the ACNC Act, we are required to describe any deficiency, failure or 
shortcoming in respect of the matters referred to in paragraph 60-30(3)(b), (c) or (d) of the ACNC Act. Our opinion is not modified with 
respect to these paragraphs, as there are no matters to report.  
 
 

 
 
OAK AUDIT & ASSURANCE PTY LTD   Scott A Cosgriff 
Authorised Audit Company (Reg No. 527784)  Director 
 

Mornington, 23 October 2025 
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